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ORIGIN XMB-04 

INFO OCT-01 ARA-10 ISO-OO EB-08 COME-OO /023 R 

DRAFTED BY MAKIMBALL:PEP 
APPROVED BY EB/IFD/ODF:FHTHOMAS 
XMB :GWBOGDANOFF 
ARA/AND:SPATERSEN 

100514Z 116575/11 

R 091925Z FEB 77 
FM SECSTATE WASHDC 
TO AMEMBASSY QUITO 

UNCLAS STATE 029325 

E.O. 11652: NA 
TAGS: EFINEC 

SUB J : EXIMBANK DEFAULT D-9916/GE-9-316 - MINISTERIO DE 
GOVIERNO, QUITO AND MINISTRY OF FINANCE 

1 . EXIMBANK PRIOR CONTACT WITH EMBASSY HAS BEEN PER PHONE WITH 
ANN WOODS. CASE HAS NOW BEEN TRANSFERRED TO CLAIMS DIVISION OF 
EXIMBANK FOR FURTHER SERVICING. EXPORTER IS FORD MOTOR COMPANY. 

2. DEBT IS IN DEFAULT FOR FINAL TWO INSTALLMENTS DUE OCTOBER 20, 

1975 AND APRIL 20, 1976 WITH OUTSTANDING PRINCIPAL BALANCE OF 
$64,756.00. EXIMBANK HAS CONTACTED BANK OF AMERICA, GUARANTEED 
BANK IN THIS INSTANCE, AND REQUESTED THEM TO MAKE DEMAND ON 
OBLIGOR, MINISTERIO DE GOVIERNO QUITO, AND GUARANTOR, THE 
MINISTRY OF FINANCE, ECUADOR. 

3. EXIMBANK IS NOT CLEAR AS TO WHY PAYMENTS HAVE BEEN CONSIS- 
TENTLY LATE ON THIS OBLIGATION, AND THE FINAL TWO INSTALLMENTS 
ARE ABOUT SIXTEEN MONTHS AND TEN MONTHS DELINQUENT RESPECTIVELY. 

4. OF PRINCIPAL CONCERN IN THIS CASE IS THE FACT THAT THE OBLI- 
GOR IS THE MUNICIPALITY OF QUITO AND THE GUARANTOR, THE MINISTRY 
UNCLASSIFIED 
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OF FINANCE OF ECUADOR. 

5. EXIMBANK WOULD APPRECIATE EMBASSY'S DETERMINATION, AS FAR AS 
POSSIBLE, AND ADVISE EXIMBANK THE REASON FOR THE DEFAULTS AND 
WHEN PAYMENT MAY BE EXPECTED. VANCE 
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